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DIRECTORS' REPORT

Dear Members,
Skvland Transport Limited

Your Directors are pleased to present the Annual Report together with the Audited Statement of
Accounts of your Company for the financial year ended March 31, 2023.

FINANCIAL HIGHLIGHTS
(Amount In ¥ ‘00)
Particulars Year ended Year ended
31.03.2023 31.03.2022
Total Revenues 12,94,991.02 20,47,933.05
Total Expenditure 12,60,945.39 20,10,099.88
Profit before taxation 34,045.63 37,833.17
Less: Tax Expense 9,445.72 10,287.12
Profit after tax 24,599.91 27,546.05
Add: Balance brought forward from previous year 1,72,582.28 1,45,036.23
Less: Adjusted for Statutory Dues (32,901.79) -
Balance carried to Balance Sheet 1,64,280.40 1,72,582.28
DIVIDEND

Your Directors have decided to preserve the resources of the Company for business expansion and
therefore do not propose any dividend for the Financial Year ended March 31, 2023.

TRANSFER TO RESERVES
No amount was transferred to the reserves during the financial year ended March 31, 2023.

BOARD MEETINGS

Seven meeting of the Board of Directors were held during the year under review on June 20, 2022;

June 27, 2022; September 02, 2022; October 06, 2022; November 30, 2022; January 11, 2023; &
March 31, 2023.

STATE OF THE COMPANY’S AFFAIRS AND FUTURE OUTLOOK

There has been no change in the business of the Company during the financial year ended March 31,
2023. The company is engaged in the Transport and storage, Land Transport via Road and investing
surplus funds to earn profits. Your Directors are optimistic about the Company’s business prospects
and hopeful of better performance with improved revenues next year.

MATERIAL CHANGES AND COMMITMENTS

No material changes and commitments affecting the financial position of the Company have occurred

between the end of the financial year to which these financial statements relate and the date of this
report.




RISK MANAGEMENT

The Company has developed and implemented a risk management policy which identifies major risks
which may threaten the existence of the Company. The same has also been adopted by your Board
and it is reviewed from time to time. Risk mitigation process and measures have been formulated to
ensure that executive management controls risk through means of a properly defined framework.

INTERNAL FINANCIAL CONTROLS

The Company has in place adequate internal financial controls for ensuring the orderly and efficient
conduct of its business, including adherence to the company’s policies, the safeguarding of its assets,
the prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information. During the year under review,
such controls were tested and no reportable material weakness in the design or operation was
observed.

DIRECTORS AND KEY MANAGERIAL PERSONNEL (KMP)

During the year, there has been change in composition and designation of the Board of Directors. Mr.
Ravi Singh (DIN: 02872279) was appointed as a Director in the company w.e.f. June 22, 2022. Mr.
Anil Sharma (DIN: 02266341) resigned as Director of the company w.e.f June 27, 2022. Designation
of two directors of the company, Mr. Ramesh Kumar Gupta (DIN: 03158448) and Mr. Mohit Gupta

(DIN: 02269890) were changed from directors to whole-time directors with effect from November 1,
2022.

DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to Section 134(5) of the Act, the Directors of your Company hereby state and confirm that-

(a) in the preparation of the annual accounts for the year ended March 31, 2023, the applicable
accounting standards have been followed and there were no material departures from the same.

(b) they have selected such accounting policies and applied them consistently and made judgments
and estimates that are reasonable and prudent so as to give a true and fair view of the state of
affairs of the Company at the end of the financial year and of the profit of the Company for that
period;

(c) they have taken proper and sufficient care for the maintenance of adequate accounting records
in accordance with the provisions of the Act, for safeguarding the assets of the company and for
preventing and detecting fraud and other irregularities;

(d) they have prepared the annual accounts on a going concern basis;

(e) they have devised proper systems to ensure compliance with the provisions of all applicable
laws and that such systems are adequate and operating effectively.

AUDITORS

M/s. Garg Narender & Co., Chartered Accountants (FRN : 323694E) were appointed as Statutory
Auditors of the Company to hold office for a period of five years from the conclusion of Annual
General Meeting of the Company held on September 30, 2022. The Statutory Auditors have
confirmed their eligibility u/s 139 of the Act and the rules framed there under.

AUDITORS’ REPORT

The Notes on financial statement referred to in the Auditors” Report are self explanatory and do not
call for any further comments. The Auditors’ Report does not contain any qualification, reservation
or adverse remark.

LOANS, GUARANTEES AND INVESTMENTS

The particulars of investment made & loans given by the Company, covered under the provisions of
Section 185 & 186 of the Companies Act, 2013 (the “Act”) are given in the notes to the Financial
Statements (Please refer Note No. 14 & 17) pertaining to the year under review. The Company did
not give any guarantee or provide any security during the year under review.




ANNUAL RETURN

The details forming part of the extract of Annual Return in Form MGT-9 as per provisions of the Act
and rules thereto is annexed hereto as Annexure-1. The Company does not have any website.

SUBSIDIARIES, JOINT VENTURES AND ASSOCIATES
The company does not have any subsidiary, joint venture or associate.

RELATED PARTY TRANSACTIONS

There were no contract or arrangements made with related parties as defined under Section 188 of the
Act during the year under review. The details of related party transactions as required under
Accounting Standard-18 form part of the notes to the financial statements.

DEPOSITS
The Company has not accepted any deposits during the year under review.

ENERGY CONSERVATION, TECHNOLOGY ABSORPTION & FOREIGN EXCHANGE

The disclosure requirements prescribed under Section 134(3)(m) of the Act in respect of conservation
of energy and technology absorption are not applicable to your Company considering the nature of
activities undertaken during the year under review. There was no foreign exchange inflow or outflow
during the year.

SIGNIFICANT AND MATERIAL ORDERS

No significant and material order has been passed by the regulators, courts, tribunals impacting the
going concern status and the Company’s operations in future.

DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS
CORPORATE SOCIAL RESPONSIBILITY INITIATIVES

The Company is not required to develop and implement any Corporate Social Responsibility
initiatives as per applicable provisions, hence no such policy was implemented.

WORKPLACE ENVIRONMENT

The Company is committed to provide a safe and conducive work environment to its employees, no
complaints were filed during the year and the company is not required to constitute the Internal
Complaints Committee pursuant to the Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013.

MAINTENANCE OF COST RECORDS
The company is not engaged in production of goods or providing services requiring maintenance of
cost records pursuant to the provisions of section 148(1) of the Act.

‘ACKNOWLEDGMENT

Your Directors would like to express their gratitude for the co-operation received from the banks,
customers, vendors and members during the year under review. Your Directors also wish to thank the
Company’s executives and staff members for their unflinching dedication and commitment towards
shared objective of growth of the Company.

For and on behalf of the Board of Directors
Place: Kolkata

Date: 04.09.2023
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Annexure [
Form No. MGT-9
EXTRACT OF ANNUAL RETURN as on the financial year ended on 31st March, 2023

[Pursuant to Section 92(3) of the Companies Act, 2013 and rule 12(1) of the
Companies (Management and Administration) Rules, 2014]

I REGISTRATION AND OTHER DETAILS

® o o & ~ [UG3090WBI970PLC027646 I EAA
1) |Registration Date - S 21/01/}?1“ o B S =
i) r,\‘ame of the Company e SKYLAND TRANSPORT LTD

(iv) |Category / Sub-Category of the Cofnpanyf

Foe Indian Noﬁ-Goven}men} ‘Company /Limited })ygm;;; -
(v) |Address of the Registered Office and contact details

123, Chittaranjan Avenue
Kolkata-700073

Email 1d- kolkata@skylandtrans.com
(vi) |Whether listed company ¥es/No

vii) |Name, Address and contact details of Registrar & Transfer Agents (RTA), if any. Not Applicable

1

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
A1l the business activities contributing 10% or more of the total turnover of the company shall be stated:-

S | Name and Description of main products / services NIC Code of the Product/service* | % to total turnover of the
No. company”
1} Transport and storage 8704 100%

* As per National Industrial Classification - Ministry of Statistics & Programme Implementation

On the basis of Gross Turnover

1. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

SL
% Of S Applicabl
Ne. Name Address of Company CIN/GLN Holding/ Subsidiary/Associates %el:’"e ‘;‘e’c':i‘o’n =
N.A
IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)
(i) Category-wise Share Holding
No. of Shares held at the beginning of the year No. of Shares held at the end of the year N
Category of (As on 01-04-2022) (As on 31-03-2023) ;' C_ha':ﬁe
) uring the
Shareholders % of Total %
Demat Physical Total ,Of Tota Demat Physical Total o' Toal Year
Shares Shares
(A) PROMOTERS
(1) Indian
(a) Individual/HUF = 47,020 47,020 100.00 - 47,020 47,020 100.00 -
(b) Central Govt @ . - - - - - - - -
(c) State Govt (s) - - = - = - - - -

(d) Bodies Corp. - - - - - 5 = % -

(e) Banks / FI - - - - - @ = . =

(f) Any Other... = 5 - - - - . 2 -

SUB-TOTAL(A)(1) - 47,020 47,020 100.00 - 47,020 47,020 100.00 -

(2) Foreign ~

(a) NRI-Individual - - - g & & " - -

(b)Other-Individual - - - & = - - - =

(c) Bodies Corporates

(d) Banks / FI - - - - - 2 = - -

(e) Any Other... - - - - - - - - z

SUB-TOTAL (A)(2) - - - = = s e . .

TOTAL

SHAREHOLDING
OF PROMOTERS
(A)=(A)(1)+(A)(2) - 47,020 47,020 100.00 - 47,020 47,020 100.00! -

(B)PUBLIC
SHAREHOLDING

(1) Institutions

(a) Mutual Funds - - P % < - - - -

(b) Banks / F1 - - s s - . - - -

(c) Central Govt - - - - . - < 5 &

(d) State Govt(s) - - - - - - & 8 -

(e) Venture Capital
Funds - - - s & - = - -

(f) Insurance
Companies - - - - - w - “ -

(2) Flls . 5 2 z = . _ . _

(h) Foreign Venture
Capital Funds - - - - s - = -

(1) Others (specify) - - * - - - - - -

SUB-TOTAL(B)(1) - - = - - B . . =




n excess of Rs. 1 lakh - - 2 = = - -

(Specify) = =

SUB-TOTAL(B)(2) : E B . - = : -

TOTAL PUBLIC
SHAREHOLDING
(B=(B)(1)+(B)2) - - - - - - - -

(C) SHARES HELD
BY CUSTODIAN
FOR GDRS & ADRS

GRAND TOTAL
(A+B+C) - 47,020 47,020 100.00 - 47,020 47,020 100.00

Note: Non Promotor shareholding is shown under public share holding. Since it is a private limited company there cannot be public shareholders.

(i) Shareholding of Promoters

Shareholding at the beginning of the year Share holding at the end of the year
(As on 01-04-2022) (As on 31-03-2023)

% change In

Sl Shareholdes’s Naie No. of Shares| % of Total Yoof Shares | No. of Shares | % of Total Shares | %of Shares |share holding
No. Shares of The Pledged/ of The Company Pledged/ during the

Company  |Encumbered to Encumbered year
the Total to the Total
Shares Shares

1 |Ramesh Kumar Gupta 20,000 42.54 - 20,000 42.54 < -
2 |Mohit Gupta 14,000 29.77 = 14,000 2917 - -
3 |Ramesh Kumar Gupta & others 10,000 21.27 - 10,000 21.27 “ <
4 |Urmila Gupta 2,020 4.30 g 2,020 4.30 = =
5 |Kanupriya Gupta 500 1.06 - 500 1.06 - &
6 |Ravi Singh 250 0.53 N 250 0.53 & <
7 |Neha Singh 250 0.53 - 250 0.53 4 -
Total 47,020 100.00 - 47,020 100.00 - -

(iii) Change in Promoters’ Shareholding

Cumulative shareholding
Shareholding during the year

(01-04-2022 to 31-03-2023)
SL. Increase/
No Name No. of shares % of total Date (Dccrease)‘m Reason 9% of total
.:\t ?he Shares of the ShareHolding No. of shares | shares of the
beginning/end .
of the year Company Company

N.A

(iv) Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of GDRs and ADRs):

Cumulative shareholding
Shareholding during the year
(01-04-2022 to 31-03-2023)

si ) Increase/
gy Name Date (Decrease) in Reason
No. N S
" ?«f tslh: "1 % of total Share Holding Yool total
a 1}
_— Shares of the No. of shares | shares of the
beginning/en .
Company Company

d of the year




v Sharcholding of Directors and Key Managerial Personnel:

Cumulative shareholding
Shareholding during the year
(01-04-2022 to 31-03-2023)
- Increase/
X \ Name Date (Decrease) in Reason
= No. of shares % of total Share Holding % of total
‘m t.he Shares of the No. of shares | shares of the
beginning/en Company Company
d of the year
! 20000 42.54 - - | - 20000 42.54
2 14000 29.77 - - - 14000 29.77
V. INDEBTEDNESS
Indebtedness of the Company including interest outstanding/accrued but not due for payment (X in '00)
Shiee Loans. Excluding Unsecured Loans Deposits Total Indebtedness
Deposits
Indebtedness at the beginning of the financial
vear
Principal Amount 74,991.73 | 67,234.98 | ' o | 14222671
n but not paid ' - 1 7 - - - - ' -
ued but not due 7 - 7 o - - -
TOTAL (i+ii+iii) 74,991.73 6723498 T am 142,226.71
(hange in Indebtedness during the financial ‘ 7 R T‘
= 1 | |
Latmon ' 354,807.76 | 15000 1 366,307.76
Reducrion . . 411812 8953497, oL 45771649
Net Change -63,373.76 | -28,034.97 - -91,408.73
. i beedness at the end of the financial vear ' | . 7 - N -
|
nncipal Amount 11,617.97 39,200.01 - 50,817.98
n 1e but not paid - - | - =
In accrued but not due - - | - o
TOTAL (i+ii+iii) 11,617.97 39,200.01 | 2 | 50,817.98
VL REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
A. Remuneration to Managing Director, Whole-time Directors and/or Manager: R in '00)
SL Particulars of Remuneration Ramesh Kumar Gupta (Whole- |Mohit Gupta (Whole- Total
Neo. time Directors) time Directors) Amount
Gross Salary
:\sci!S(;l;(x]xl as per provisions contained in section 17(1) of the Income-tax 21.000.00 18,000.00 39.000.00
1(b) Value of perquisites u/s 17(2) Income-tax Act, 1961 - - -
'u:'r Profits in lieu of salary under section 17(3) of the Income-tax Act,
1961
> |Stock Option - . . = 3
3 S;’véat Equity - - -
4 |Commission as % of Profit/Others) - = =
5 |Others, please specify - z - B
Total (A) 21,000.00 18,000.00 39,000.00
Ceiling as per the Act N.A.
‘ B. Remuneration to other directors:
SL Particulars of Remuneration Name of Directors Total
No. s Amount
1 |Independent Directors
« Fee for attending board /committee meetings
« Commission
« Others, please specify.
Total (1)
2 |Other Non-Executive Directors ) The Company has not paid any fee or commission to its Non-Executive Director.
« Fee for attending board /committee meetings The Company does not have any Independent Director
+ Commission
« Others, please specify
Total (2)
Total (B)=(1+2)
Total Managerial Remuneration
Overall Ceiling as per the Act N.A




€. Ressuneration to Key Managerial Personnel other than MD/Manager/WTD

S Particulars of Remuneration Name of Key Management Personal Total
Ne Amount

Gross Salary s A =
(2) Salary as per provisions contained in section 17(1) of the Income-tax
Act, 1961

{b) Value of perquisites u/s 17(2) Income-tax Act, 1961

(c) Profits in lieu of salary under section 17(3) of the Income-tax Act, .
1961 The Company does not have any Key Managerial Personnel other than

- MD/Manager/Wholetime Director
Stock Option

Sweat Equity

Commission as % of Proﬁt/OtHers)
Others, plea{se specify 5
Total (A)

w N

'S

[

VIL PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:
There were no penalties/punishment/compounding of offences for the year ending March 31, 2023

SKYLAND TRANSPORT LTD. SKYLAND TRANSPORT LTD.
f?@iﬂil, k-?wlfmj" Ni\\-’

Place: Kolkata Ramesh Kumar Gupta 3
Date: 04.09.2023 DIN: 03158448 Director DIN: 02269890

Director
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INDEPENDENT AUDITOR’S REPORT

To the Members of
Skyland Transport Limited

Report on the Audit of the financial statements

Opinion

We have audited the financial statements of Skyland Transport Limited (“the Company”), which
comprise the Balance Sheet as at 31 March 2023, the Statement of Profit and Loss, statements of Cash
“lows for the year ended and notes to the financial statements, including a summary of significant
zccounting policies and other explanatory information.

n our opinion and to the best of our information and according to the explanations given to us, the
zforesaid Financial statements give the information required by the Companies Act, 2013 (‘the Act’), in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India

(i) in the case of the Balance Sheet, of the state of affairs of the Company as at 31st March
2023;
(ii) in the case of the Statement of Profit and Loss, of the Profit for the year ended on 31st
March 2023; and
(iii) in the case of the Cash Flow Statement, of the cash flows for the year ended on 31st March,
2023.

Basis of Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the ‘Auditor’s
Responsibilities for the Audit of the Financial Statements’ section of our report. We are independent of
the Company in accordance with the ‘Code of Ethics’ issued by the Institute of Chartered Accountants of
) India together with the ethical requirements that are relevant to our audit of the Financial statements
under the provisions of the Act and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Annual report, but does not include the financial statements
and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we have not
expressed any form of assurance conclusion thereon.




In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement

of this other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management for the financial statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act, with
respect to the preparation of these financial statements that give a true and fair view of the financial
position and financial performance of the Company in accordance with the accounting principles
generally accepted in India, including the accounting Standards specified under section 133 of the Act,
read with the Company (Accounts) Rules, 2014. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities, selection and
application of appropriate accounting policies, making judgments and estimates that are reasonable and
prudent, and the design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls system in place and the operating effectiveness of such controls.




* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
“Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. Asrequired by section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit,

b. In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books,

c. The Balance Sheet and the Statement of Profit and Loss and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account,

d. In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014,

4

On the basis of the written representation received from the directors as on 31 March 2023
taken on record by the Board of Directors, none of the directors is disqualified as on 31 March,
2023 from being appointed as a director in terms of Section 164 (2) of the Act,




company and the operating effectiveness of such controls, refer to our separate “Report on
internal financial controls” in the Annexure B.

i The Company does not have any pending litigations which would impact its financial
position.

ii.  The Company did not have any long-term contracts including derivative contracts for
which there were any foreseeable losses,

ii.  There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. a) The Management has represented that, to the best of its knowledge and belief, other
than as disclosed in the notes to accounts, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other persons or entities, including foreign entities
(”lntermediaries"), with the understanding, whether recorded in writing or otherwise,
that the Intermediary shall, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever (“Ultimate Beneficiaries”) by or on behalf
of the Company or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

b) The Management has represented that, to the best of its knowledge and belief, other
than as disclosed in the notes to accounts, no funds have been received by the Company
from any persons or entities, including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company shall
directly or indirectly, lend or invest in other persons or entitjes identified in any manner
whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Funding Parties or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

¢) Based on the audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (a) and (b) contain any material mis-
statement.

V. The Company did not pay or declare any dividend during the year.

For Garg Narender & Co

Chartered Accountants
Firm Registration No. 323694E

\@M%:
Vishal Garg

(Partner)
Membership No. 063135

Place : Kolkata
Date : 04.09.2023
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Chartered Accountants 1, R. N. Mukherjee Road, Kolkata-700 001
© :(033) 2262-4760/61

Gal‘g Na.ren(ler & CO.//Martin Burn House, 3rd Floor, R.No. 305A
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

[Referred to in Paragraph 1 under “Report on Other Legal & Regulatory Requirements” in the
Independent Auditors’ Report]

In terms of information and explanations sought by us and provided by the company and the books
of account and records examined by us in the normal course of audit and to the best of our knowledge
and belief, we state that:

i a) A) The company has maintained proper records showing full particulars including
quantitative details and situation of Property, Plant & Equipment.

B) The company does not have any Intangible Asset.

b) The property, plant & equipment were physically verified during the year by the
management in accordance with a regular programme of verification which, in our
opinion, provides for physical verification of all the property, plant & equipment at
reasonable intervals. According to the information and explanations given to us, no
material discrepancies were noticed on such verification.

c) Based on the representation obtained from the management, we state that the
company does not own any immovable property.

d) The company has not revalued its Property, Plant and Equipment or intangible assets
during the year ended March 31%, 2023.

e) According to the information and explanations given by the management, there are no
proceedings initiated or are pending against the company for holding any Benami
property under the Prohibition of Benami Property Transactions Act, 1988 and rules
made thereunder.

ii. 2) The company does not have any inventory since it is engaged in service sector, hence
reporting under this clause is not applicable.

0! The company has not been sanctioned working capital limit in excess of Rs. 5 crore, in
aggregate, at any point of time during the year, from bank or financial institutions on the
basis of security of current assets, hence reporting under this clause is not applicable.

iii. 2| Based on our audit procedures, we report that the Company has granted loans and
advances in the nature of loan to director/ entities other than subsidiaries, joint ventures
and associates during the year.

&) the company has neither granted any loans or advances nor given guarantees or
security to subsidiaries, joint ventures and associates during the year.




(B) the aggregate amount during the year, and balance outstanding at the balance sheet
date with respect to such loans and advances in nature of loan to entities other than
subsidiaries, joint ventures and associates are given below-

Relationship with the Aggregate amount given Balance outstanding at the

company during the year (Rs. in ‘00) | balance sheet date (Rs. In ‘00)
Directors & Other Rs. 2,41,673.21 Rs. 1,20,619.52
entities

b) The terms and conditions of loans and advances in nature of loans granted during the
year are not prejudicial to the company’s interest. As explained to us, the company has
not provided any guarantee or security during the year.

c) There is no stipulation of schedule of repayment of principal and payment of interest;
as explained to us, these loans and advances in nature of loans are repayable on demand.

d) The aforesaid loans and advances in nature of loans being repayable on demand, there
is no amount overdue for more than ninety days in respect of recovery of principal and
interest.

e) Since the loans and advances in nature of loans are repayable on demand this clause
is not applicable.

f) Based on records of the Company, details of loan repayable on demands are given
below:

Rs. In’00

All Parties Promoters Related Parties

Aggregate amount of
loans/ advances in
nature of loans

— Repayable on demand
(A) Rs. 2,41,673.21 - Rs. 2,41,673.21
— Agreement does not
specify any terms or

period of repayment (B) Rs. 4,122.00 - -
Total (A+B) Rs. 2,45,795.21 - Rs. 2,41,673.21
Percentage of loans and

advances in nature of 98.32%

loans to the total loans

The provisions of section 185 and 186 of the Companies Act, 2013 (“The Act”) in respect
of loans to directors including entities in which they are interested and in respect of loans
and advances given, investments made and, guarantees, and securities given have been
complied with by the Company.

The company has not accepted any deposits or amounts which are deemed to be
deposits from the public, during the year under review, within the meaning of sec 73 -76
of the Act & Rules framed thereunder. We are informed by the management that no
order has been passed by the Company Law Board, National Company Law Tribunal or
Reserve Bank of India or any court or any other Tribunal which could impact the company.




vi.

vii.

viii.

Based on the representations obtained from the management, we are of the opinion that
the company is not required to maintain cost records under section 148(1) of the Act,
hence reporting under this clause is not applicable.

a) The Company is generally regular in depositing with appropriate authorities
undisputed statutory dues including Goods and Services Tax, Provident Fund, Employees’
State Insurance, Income-Tax, Sales- Tax, Service Tax, Duty of Customs, Duty of Excise,
Value Added Tax, Cess and any other statutory dues applicable to it. No undisputed
amount payable in respect of the aforesaid statutory dues were outstanding as at last
day of the financial year for a period of more than six months from the date they became
payable.

b) There are no statutory dues referred to in clause vii(a) outstanding that have not been
deposited with appropriate authorities on account of any dispute.

The company has not surrendered or disclosed any transaction, previously unrecorded in
the books of account, in the tax assessments under the Income Tax Act, 1961 as income
during the year. Accordingly, reporting under this clause is not applicable.

a) The company has not defaulted in repayment of loans or borrowing or in the payment
of any interest thereon to any lender.

b) The company has not been declared as a willful defaulter by any bank or financial
institution or government or government authority.

¢) The company has utilised term loans for the purpose for which they were obtained.

d) On an overall examination of the financial statements of the company, no funds raised
on short-term basis have been used for long-term purposes by the company.

e) On an overall examination of the financial statements of the company, the company
has not taken any funds from any entity or person on account of or to meet the obligations
of its subsidiaries, associates or joint ventures as defined under the Act, hence reporting
under this clause is not applicable.

f) The company has not raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies, hence reporting under this clause is
not applicable.

a) The company has not raised any money during the year by way of Initial Public Offer,
or further public offer (including debt instruments), hence reporting under this clause is
not applicable.

b) The company has not made any preferential allotment or private placement of shares/
fully or partially or optionally convertible debentures during the year and hence,
reporting under this clause is not applicable.

a) We have neither come across any instance of fraud on or by the company, noticed or
reported during the year, nor have we been informed of such case by the management.




Xii.

xiii.
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XV.

XVi.
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b) During the year no report under sub-section (12) of section 143 of the Act has been
filed by us in Form ADT-4 as prescribed under Rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government.

c) As represented to us by the management, the company is not required to have any
whistle blower policy and no such complaints were received during the year by the
company.

In our opinion, the Company is not a Nidhi Company. Hence, reporting under this clause
is not applicable.

The transactions with related parties are in compliance with section 177 and 188 of the
Act where applicable and the details have been disclosed in the notes to the financial
statements, as required by the applicable accounting standards.

The company does not have an Internal Audit System and as explained to us, it is not
required to have the same as per the provisions of the Act, hence reporting under this
clause is not applicable.

Based on representations given by the management, we are of the opinion that the
company has not entered into any non-cash transactions with directors or persons
connected with the directors as referred to in section 192 of the Act.

a) According to the information and explanations given to us, the provisions of section
45-1A of the Reserve Bank of India Act 1934 are not applicable to the company.

b) The company is not engaged in any Non-Banking Financial or Housing Finance
Activities. Accordingly, reporting under this clause is not applicable.

c) The company is not a Core Investment Company as defined in the regulations made by
Reserve Bank of India. Accordingly, reporting under this clause is not applicable.

d) There is no Core Investment Company as a part of the group, hence, reporting under
this clause is not applicable.

The Company has not incurred cash losses in the current financial year and in the
immediately preceding financial year.

There has been no resignation of the statutory auditors during the year however there
was a change in office of statutory auditor due to completion of tenure of the previous
auditor. There were no issues, objections or concerns raised by the outgoing auditor.

On the basis of the financial ratios disclosed in notes to the Financial Statements, ageing
and expected dates of realization of financial assets and payment of financial lizbilities,
other information accompanying the financial statements, our knowledge of the Board
of Directors and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to
believe that any material uncertainty exists on the date of the audit report that company
is not capable of meeting its liabilities existing at the date of balance sheet as and when
they fall due within a period of one year from the balance sheet date. We, however, state
that this is not an assurance as to the future viability of the Company. We further state




XX.

Place: Kolkata
Date: 04.09.2023

that our reporting is based on the facts up to the date of the audit report and we neither
give any guarantee nor any assurance that all liabilities falling due within a period of one
year from the balance sheet date, will get discharged by the Company as and when they
fall due.

According to the information and explanations given to us, the provisions of section 135

~of the Act are not applicable to the company, hence reporting under this clause in not

applicable.

For Garg Narender & Co
Chartered Accountants
Firm Registration No. 323694£

Vishal Garg
(Partner)
Membership No. 063135
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ANNEXURE “B” TO THE INDEPENDENT AUDITORS’ REPORT

[Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’ in the
Independent Auditors’ Report]

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to financial statements of Skyland
Transport Limited (“the Company”) as of March 31, 2023 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
’ the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (“ICAI").
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to the Company’s policies, the safeguarding of its assets, the preverition
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to these financial statements based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note”)
and the Standards on Auditing, as specified under section 143(10) of the Act, to the extent applicable
to an audit of internal financial controls, both issued by ICAl. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
. assurance about whether internal financial controls with reference to these financial statements was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of internal
financial controls with reference to financial statements and their operating effectiveness. Our audit
of internal financial controls with reference to financial statements included obtaining an
understanding of internal financial controls with reference to these financial statements, assessing the
risk that a material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the auditor’s

judgement, including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion on the Company’s internal financial controls with reference to these financial
statements.




Meaning of Internal Financial Controls with Reference to Financial Statements

A Company's internal financial control with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A Company's internal financial control with reference to financial statements includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of management
and directors of the company; and (3) provide reasonable assurance regarding prevention or timely
detection of unauthorized acquisition, use, or disposition of the company's assets that could have a
material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to financial statements to future periods are subject
to the risk that the internal financial control with reference to financial statements may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an internal financial controls with reference
to financial statements and such internal financial controls with reference to financial statements were
operating effectively as at March 31, 2023, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note.

For Garg Narender & Co
Chartered Accountants
Firm Registration No. 323694E

Vishal Garg
Place : Kolkata (Partner)

Date : 04.09.2023 Membership No. 063135




SKYLAND TRANSPORT LIMITED
BALANCE SHEET AS AT 31ST MARCH, 2023

NON-CUuIIC A e —

(Zin '00)
As At
Particulars Note As At
No. 31.03.2023 _3;33_31)22,
? 4
1. EQUITY AND LIABILITIES
(1) Shareholder's Funds
(@) Share Capital 3 47,020.00 47,020.00
(b) Reserves and Surplus 4 164,280.40 172,582.28
(2) Non-Current Liabilities
(@) Long Term Borrowings 5 42,555.95 78,655.88
(b) Deferred Tax Liability (Net) 6 977.09 1,281.37
(3) Current Liabilities
(a) Short -Term Borrowings 7 8,262.03 63,570.83
(b) Trade Payables 8 885,955.24 943,644.95
(i) Total outstanding dues of micro enterprieses
and small enterprises
(ii) Total outstanding dues of creditors other than
micro enterprieses and small enterprises
(c) Other Current Liabilities 9 7,920.86 24,765.23
(d) Short -Term Provisions 10 - 42,902.82
]
Total Equity & Liabilities 1,156,971.57 1,374,423.36
II. ASSETS
(1) Non-Current Assets
(a) Plant Property & Equipment 11 17,456.99 21,537.49
(b) Capital Work-in-Progress 12 66,040.46 61,117.27
(c) Other Non Current Assets 13 3,783.30 34,779.50
(2) Current Assets
(a) Current Investments 14 33,326.75 13,326.75
(b) Trade Receivables 15 663,709.69 799,471.02
(c) Cash and Cash Equivalents 16 206,909.85 110,052.03
(&) Short-term Loans & Advances 17 165,744.53 334,139.30
Total Assets 1,156,971.57 l 1,374,423.36
Significant Accounting Policies 1-2
& Notes on Financial Statement 03-28
Notes referred to above form an integral part of the Financial Statements
As per our Report of even date
For Garg Narender & Co. For and on behalf of the Board
Chartered Accountants
i istrati . 323694E DTRAN\ PORT BIL. :
Firm Registration No 323 SKYLAN ( SKYLAND FTRANSPORT LTO.
, .
\ophad € :
- e Director
vishal Garg Ramesh Kumar Gupta Mohit Gupta ~
(partner) DIN: 03158448 DIN: 02269890
Membership No.: 063135
Place: Kolkata
Date : 04.09.2023
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SKYLAND TRANSPORT LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2023
(Z in '00)
For the year For the year
Particulars Note ended ended
No. 31.03.2023 31.03.2022
z g
I Income
Revenue from Operations 18 1,270,601.64 2,027,314.73
Other Income 19 24,389.38 20,618.32
Total Income 1,294,991.02 2,047,933.05
II Expenses
Freight Expenses 20 1,078,772.59 1,844,219.94
ETnploy'ee Benefit Expenses 21 78,792.66 68,025.87
Finance Cost 22 2,833.15 3,853.18
Depreciation & Amortization Expenses 238 3,950.67 3,832.17
Other Expenses 24 96,596.32 90,168.72
» Total Expenses 1,260,945.39 2,010,099.88
III Profit before tax (I - II) 34,045.63 37,833.17
IV Tax Expense:
Current tax 9,750.00 10,488.02
Deferred tax (304.28) (200.90)
V Profit for the year (III-1V) 24,599.91 27,546.05
VI Earnings per equity share
(Face value of 10 each)
Basic & Diluted 25 52.32 58.58
Significant Accounting Policies 1-2
& Notes On Financial Statement 03-28
) Notes referred to above form an integral part of the Financial Statements
As per our Report of even date
For Garg Narender & Co. For and on behalf of the Board
Chartered Accountants
Firm Registration No. 323694E
D TRANSPORY LTD.
| SKYLAN SKYLAND FRANSPOR
W% TLTD.
Diréctor /
Vishal Garg Ramesh Kumar Gupta Mohit G‘IP"&@}*
(Partner) DIN: 03158448 DIN: 02269890
Membership No. 063135
Place: Kolkata
Date: 04.09.2023
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SKYLAND TRANSPORT LIMITED
Cash Flow Statement for the ycear ended 31st March, 2023

Amount in Rupees Hundred

For the Year For the Year
Ended Ended
Particulars 31.03.2023 31.03.2022
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit Before Taxes & Extraordinary Items 34,045.63 37,833.17
Adjustments for
Depreciation 3,950.67 3.832.17
Interest Paid 2,833.15 3,853.18
tIncome (21,417.64) (2,925.98)
ton Sccurity Deposit received i
Profit from sale of Mutual fund
Profit from sale of Car 4
Operating Profit Bofore Working Capital Changes 19,411.81 42,592.54
Adjustments for
(Incr(‘asc)/l)ccrcusc in Inventories
Increase/(Decrease) in Trade Payables (57.689 71) (19,340.37)
(Increase) /Decrease in Trade Recievables 135761 34 95.980.07
(Increase)/Decrease in Short Term Loans & Advances 168,394 77 (19,853.20)
(Increase)/Decrease in Non-Current Asset 30,996.20 (32,037 01)
(Incrcasc)/l)ccrcasc m Other Current Assets
lncrcasc/(l)ccrcase) in Other Current Liabilities (16,844 .37) 3,908 95
(Increase)/Decrease in Short Term Provision (42,902.82) (15,886.76)
Cash Gencrated From Operations 237,127.22 55,364.16
Less: Income Taxes Paid 42,651.79 10,488.02
Net Cash From (Used In) Operating Activities 194,475.43 44876.14
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets/CWIP (4,923.19) (24823.88)
Salc of Fixed Assets 129.82
Purchasc of Mutual Fund (20000.00)
Sale of Mutual Fund
Profit from sale of Mutual fund - -
Net Cash From (Used In) Investing Activitics (24,793.37) (24823.88)
C. CASH FLOW FROM FINANCING ACTIVITIES
Interest paid (2,833.15) (3.853.18)
Interest received 21,417.64 2,925.98
lncrcasc/(l)ccrcase) in Short Term Borrowings (55,308.80) 6913.62
Increase/(Decrease) in Long Term Borrowings (36,099.93) (30,276.12)
Net Cash From (Used In) Financing Activities (72,824 24) (24,289.70)
Net Increase/(Decrease) in Cash & Cash Equivalents 96,857 .82 (4237.45)
Opening Cash & Cash Equivalents 110,052.03 114,289.48
Closing Cash & Cash Equivalents 206,909 85 110,052.03

Notes:

1 The Cash F

low Statement has been prepared under Indirect method as per Accounting
Standard 3

“Cash Flow Statement” notificd by the companies (Accounting Standards), Rules

2 Cash and cash equivalents included in the cash flow statement comprise the following:

Particulars - -
Cash in hand 5,487.58 5,797.65
Balance with Banks 187,384 .52 65,428.54
Fixed Deposit 14,037.75 38,825.84
206,909.85 | 110,052.03 |
3  The above Cash Flow Statement have been prepared pursuant to requircments of Section

2(40) of the Companies Act, 2013. As no method for preparation of Cash Flow Statement is
prescribed in the Companies Act, 2013, the above Cash Flow Statement has been prepared
under the Indiret Method as set out in AS-3 on Cash Flow Statement.

As per our report of even date

|l‘or Garg Narender & Co. For and on behalf of the Board

SKYLAND TRANSFO

Firm Registration No. 323694E

SKYLAND TRANS ORT LTD.
Director ! 0

Vishal Gurg Ramesh Kumar Guptu Mohit Gupta » Or
(Partner) DIN- 03158448 DIN. 02269890

Membership No - 063135
Place Kolkata

Date D4 0Y 2023
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Notss Formi SKYLAND TRANSPORT LIMITED
| ming Integral Part of the Financial Statements as at 31st March, 2023

NOTE -1

1) CORPORAIE INFORMAIION having its reg stered plac
Skyland ‘ranspor C - !
) 1 1 Sport Ltd (CIN: > i |
123:Chlﬂﬂ1ﬂ“j¥lu Ave ( : U63090W11970P] (,027646j is a company limi . i i I

nue, K a - T i X . e )
NorE Kolkata - 700073. The company is cngaged in providing transportation and logistics scrvice.
! -2

2) SIGNIFICANT ACCOUNTING POLICIES

a. System of Accountingr o i
These Financi
cost conventy
under Sectio
prepared un

al Statements ) ) o
on on ac:x:::“l 1:1“7 been P‘CParpd in accordance with the generally accepted accounting principles in India under the historical
al basis.The financial statements have been prepared in accordance with the accounting standards as prescribed

n 133 i i
hie of the Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014.The Financial Statements have been
T historical convention as a going concern.

The accountin ici :
8 policics adopted in the preparation of financial statements are consistent with those of previous year.

b. Basis of Preparation

All assets & liabiliti . )
the Schcdulch?;imucs have bcenvclassmcd as Current or Non-Current as per the Company's normal operating cycle and other criteria set out 1n
to the Companies Act, 2013. Based on the nature of products and the time between the acquisition of assets for processing

and their i i R
Non & rcahsanqn m.cash & cash equivalents, the company has ascertained its operating cycle as 12 months for the purpose of Current -
-Current classification of assets and liabilities.

c. Use of estimates

The - i . . . .
’ s mr_)tr(;semauon of financial statement in conformity with the Indian GAAP requires estimates and assumptions to be made that affect the
rcpo C amo'unt og assets and liabilites on the date of the financial statements and the reported amount of revenues and expenses during the
porting period. Difference between the actual results and estimates are recognised in the period in which the results are known/materialised.
d. Revenue Recognition
1 gcvcnuc is recogni_scd»when it i.s carned and no significant uncertainty exists as to its realisation or collection.
}} evenuce from serv‘me is r.ecogmzcd upon complete rendering of services and acceptance of service completion from the customer
iii Items of Income/Expenditure are recognised on accrual basis. Provisions are made for all known losses and liabilities.

iv Interest Income i§ rpcognized on a time proportion basis taking into amount outstanding and the applicable interest rate.
v Interest Income is included under the other head "other Income" in the statement of Profit and loss.

c. Property, Plant & Equip
Property, plant & cquipments are stated at their cost of acquisition or construction less accumulated depreciation and impairment losses. Cost
comprises all costs incurred to bring assets to their location and working condition inclusive of incidental expenses and financing cost ull
commencement of production and are net of cenvat/vat credit.

In case of revaluation of property, plant & cquipment, any revenue surplus is credited to revaluation reserve, except to the extent that it
reverses a revaluation decrease of the same asset previously recognised in the statement of Profit and loss account. A revaluation deficit is
recognised in the statement of Profit and Loss except to the extent that it offsets an existing surplus on the same asset recognised in the asset
revaluation reserve.

Expenditure incurred during construction period-Capital Work in progress

Apart from costs related directly to the construction of an asset including interest on specific borrowings , advances, indirect expenses
incurred up to the date of commencement of commercial production which are incidental and related to construction are capitalised as part of
construction cost and the same is allocated to the respective property, plant & equipments on the completion of its construction/erection.
Income, if any carned during the construction period is deducted {rom the indirect costs.

{. Depreciation on Property, plant & equipments

Depreciation on assets is provided on the Written Down Valuc(WpV) metho§ over the uscfu} lives of asscts as .spcciﬁcd in the Schedule II of
the Companies Act, 2013. Accordingly, the unamortised carrying value is being dcprec1ach over the ) revised/ rex.naining useful lives.
Depreciation for asscts purchased/sold during a period is proportionately charged. No depreciation is provided on credit of taxes and duties
availed on purchase of capital goods. The useful life of the asset has been rounded down to the nearest integer.

t is depreciated over the remaining useful life of the asset as per Schedule II of the Companies Act, 2013.

ing amount of the asse ; " ; ;
The carryng & f the assct is nil, the carrying amount of the asset is recognised in the opening balance of retained earnings,

Where the remaining useful life o
after retaining the residual value.

airment of Property, Plant & , Equipment

is considered as impaired in accordance with Accounting Standard (AS)-28 on 'Impairment of Assets”, when at balance sheet date
An asset '5: ations that the recoverable amount of property, plant & cquipments is lower than its carrying amount. In such cases a provision
e l airment losses i.c. carrying amount is reduced to the recoverable amount and is recognised in Statement of Profit & Loss.
e 1‘aoirnnmfuuzlilfprcciation is provided on the revised carrying value of the assct over its useful remaining life.
Post imp: e

g Imp

h. lntangiis e ights/ properuics, where benefit is expected to ﬂowvin future or where it is rcasonabilyAest.imated that the asset has an
o ring mc‘{"“? Cdiscl d as intangible asscts. Intangible asscts acquired separately are measured on initial recognition cost. The cost of
enduring uscful life, 1 f:hsclosc malgamation in the nature of purchase is their fair value as at the date of amalgamation. Following initial
o, chuued ghe cafricd at cost less accumulared amortisation and accumulated imairment losses, if any. Internally generated
recognition, inmng;bl(: ijﬁf,;lsc:;iclaliycd development costs, arc not capitalized and expenditure is reflFoted (1 e BiatEment of nrofit and Tosa b
inta assets, cxclu o
xl:;lcg;;’l; which the expenditurc 1S incurred.

ORTYTD.
SKYLAND TRAN SKYLAND TIRANSPORT LTD.

7
/

Director | J & ;
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SKYLAND TRANSPORT LIMI
Notes F TED
°s Forming Integral Part of the Financial Statements s at 31st March, 2023

1. Amortisation of
Intangible asse
method are re
the

Intangible Asscts

s are amortis
ised on a straig 2 S
traight line basis over estimated useful cconomic life. The amortisation period and the amorusauon

viewed at least
B st at cach financial . . i 1e ol T, ; i
amortisation period is e e urrm'(lmglv\ml end. If the expected useful life of the asset is significantly different from previous estimates,

). Borrowing Costs

Borrowing ¢

18 cost includes

1ior s interes

differences arising from forei ll‘ \\\. amortization of ancillary costs incurred in connection with the arrangement of borrowings and exchange
5 g2n currency borrowings to the extent they are regarded as an adjustment to the interest cost.

Borrowing ¢
& Costs that are direc
reculy ¢ . .
period of time to get ready l'ur( l:,‘ attributable to the acquisition or construction or production of an assct that necessarily take a substantial
commercial productio b 19 its intended use are capitalised as part of the cost of such assets for the perod prior to the commencement of
n or installation. All other costs are charged to revenue.

k. Investments

Investment %

S s, which are re , i . i

made, are classificd as :dll\ realizable and intended to be held for not more than onc year from the date on which such investments arc
investmicnis afe mcqs‘:“‘l.\lllﬂ‘n\ investments. All other investments are classified as long-term investments. On initial recognition, all
duties. d at cost. The cost comprises purchase price and directly attributable acquisition charges such as brokerage, fees and

Current investr
nen ¢ 3 . 3 " %
ts are carried in the finnacial statements at lower of cost or market value determined on an individual investment basis

Non- Current 1
nve . . g e ) ) )
temporary stments are carried at cost. However, provision for dimunition in value, if any, is made to recognise a decline other than
porary in the value of investments.

|. Inventories
1 The / s i
company does not have any inventories since it is engaged in transport business

m Employee Benefits
Employ ¥ i i i ;
! ployee bcn?ﬁls are recognised as an expense in the year in which scrvice is rendered. Provision for terminal benefits is made as per
statutorv requirement and agreed terms of employment.

Employees State Insurance Corporation:

Conmb‘uuons towards state insurance corporation are charged to the Statement of Profit & Loss in the year when the same are deposited with
respective Government authorities.

n Earnings per share
Earning per share are calculated by dividing the net profit or net loss for the year attributable to the equity sharcholders by the weighted
average number of equity shares outstanding during the vear.

o Tax Provision
Provision for Current Tax is made on the basis of estimated taxable income for the current accounting year in accordance with the Income Tax
Act, 1961.

The deferred tax for timing difference between the book and tax profits for the year is accounted for using the tax rates and laws that have
been substantively enacted as of the Balance Sheet date in accordance with Accounting Standard AS-22 on "Accounting for taxes on income".
Deferred Tax Assct arising mainly on account of brought forward losses and unabsorbed depreciation is recognised, only if there is a virtual
certainty of its realisation, as per management’s estimate of future taxable income. Deferred tax asset on account of other timing differences
are recognised only to the extent there is a reasonable certainty of its realisation. At cach balance sheet date, carrying amount of deferred
asset/liability shall be reviewed and the necessary adjustment to asset or liability shall be made.

p Miscellaneous Expenditure

Miscellancous Expenditure is written off to the Statement of Profit & Los_s in( the pcriod in which it is in_currcd_cxcept for Intangibles which is

amortised over @ reasonable period.. The management rc\ficws the amorus:.mox) pcnot;l on a regulgr basis and if expected future benefits from
such expenditure are significantly lower from previous estimates, the amortisation period is accordingly changed.

q Cash Flow Statement

’I‘flc Cash Flow Statement is prep

sh flows by operating, inves ' ‘
LS}:cau’i‘e:ncrlt consist of cash on hand and demand deposits with banks.

ared by the *Indirect Method" set out in Accounting Standard (AS)-3 on "Cash Flow Statements” and presents
ting and financing activities of the Company. Cash and cash equivalents presented in the Cash Flow

" i iti d Contingent Assets e .
Congnzent»Lm:;,l;tg:%%!;—rﬁ;‘;n y has a present obligation as a result of a past event, it 18 possible that an outflow of resources

s will be required to settle the obligation and a reliable esumate can be made of the amount of obligation.A
{ arises from the past events whose existence will be confirmed by the occurrence or non-

r Provisions, |
A Provision is recognised “i"
i ic benefit
embodying econom > Heedtipn h
p - bility is a possible obliga
contingent Habith morf uncertain future events beyond the conm?l of l‘.hc Company. )
occurrence of (olnc orm recognise & contingent liability but discloses its existence in the financial statements.
n
The company ocs

Contingent Assets arc neither recognised nor disclosed.

s Other Accounting Policies

nt with gcncra]ly

1c accepted accounting principles.
These are consis
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SKYLAND TRANSPORT LIMITED

N
otes Forming Integral Part of the Financlal Statements a

Note : 3 Share Capital

(Xin "00")

AUTHORISED CAPITAL Particulars Current Year Previous Year
1,15,000 (1,15,000) Equity S
00) Equity Shares ofR 100/~ each with votlng: il
& rights 115,000.00 115,000.00
115,000.00 115,000.00
47,020 RIBED & PAID UP CAPITAL . .
7,020 (47,020) Equity Shares
Y Shares of 1 100/- cach Fully paid u
ottt el ) 47,020.00 47,020.00
Total in ¥ 47,020.00 47,020.00
3.1 Reconciliation of
No.of Equity 8!
Eq ; !:’“ hn‘rc. Current Year Previous Year
a
Asat beginning of the soe culars No.of Shares K No. of Shares T
Movement during the year 47,020 47,020.00 47,020 47,020.00
As at end of the year _ - " -
47,020 47,020.00 47,020 47,020.00
3.2 Details of the Sha
rell:oldcr :a:;ding more than 5% shares Current Year Previous Year
am
Mohwt Gupta ¢ of the Share Holder No. of Shares % Holding No. of Shares % Holding
Ramesh Kumar Gupta 14,000 29.77% 14,000 29.77%
o
Ramcesh Kumar Gupta (HUT) 20,000 42.54% 20,000 42.54%
10,000 21.27% 10,000 21.27%
3.3 Details of the Shares held by Promoters
Shares held by Pr
y Promoters as at 31st March, 2023 - _ % Change in
Promoter's Name Number of % Holding in | gyaceholding during
Shares held that class of the year
Ramesh Kumar Gupta shazes
MOBitiG 2 20,000 42.54% ~
[
])A 1 };u,pta 14,000 29.77% -
:amcs ] Kumar Gupta (HUF) 10,000 21.27% -
Kanupriya Gupla 500 1.06% -
Ravi Singh 250 0.53% %
Ncha Singh 250 0.53%
Urmila Gupta 2020 4.30% =
3.4 Rights,Preferance and Restrictions attached to Equity shares
The Company has only one class of shares referred to as cquity shares having a par value of Rs.100 per share. Each holder of equity shares is entitled to
one vote per share. The dividend, if any proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General
Meeting. In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, after
distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.
Note : 4 Reserves and Surplus (X in '00)
Particulars Current Year Previous Year
Balance in Statement of Profit & Loss
Balance brought forward 1;5,:223? 1;?,(;32335
Adil Brofitforiislyear 32,001.79 |  164,280.40 s 172,582
Less: Adjusted For Stuatory Ducs — gaiais - ,582.28
Balance carried forward
164,280.40 .
Total in X > 172,582.28
B wings (T in '00)
Note : 5 Long Term Borro Particulars Current Year Previous Year
Secured Loan ’ 3,355.94
icati f vehicle »399. 11,420.90
Axis Bank Vchicle Loan ( Secured by hyphotctication 0 )
Unsecured Loan 39,200.01 67,234.98
Loans From Others Total in ¥ 42,555.95 78,655.88

f lier year arc adjusted with TDS/Advance Tax paid and cxcess amount arc adjusted with Reserve & Surplus
Note-4.1- Tax Provision lor ear

Repayment i :
Nature of Security and Terms of stPC"mc is securcd by way of hypothecation of motf)r vehicle purchased.
Note-5.1:- The loan taken agin installments from date of loan issued.

equal monthl
bl in equal Ymcm of principal and interest amount as on Balance Sheet date.

Note-5 2:- The loan is repaya!
continuing

o 1 epa’
Note-5.3:- There 18 no default in repay

SKYLAND TRANSPQRT LTD

SKYLAND TRANS RTLTD;
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SKYLAND TRANSPORT LIMITED

Notes Forming I_n_tgm?_n_r_t&f the Fi

ancial Statements as at 31st March, 2023

Note : 6 Deferred Tax Liabilities ®in '00)
Dcpreciation artidulers Current Year Previous Year
977.09 1,281.37
Tot
otal in ¥ 977.09 1,281.37
Note : 7 Short-term Borrowi: 00)
rrowin (in'
Cash Crodit Facility From e Particulars Current Year Previous Yeuso
Current Maturities Of Short Term Obiligation 12:8(7, 521232'33
8,064. , .
Total in ¥ 8,262.03 63,570.83
Note : 8 Trade Payable (% in '00)
=0o = —Jaco avahle in
Particulars
3 N C t Y Previous Year
Total Outstanding ducs of micro enterprise and small enterprise m—
Total Qutst: itors .
otal Outstanding ducs of creditors other than micro enterprisc & small enterprisc 885,955.24 943,644, 0
Total in ¥ 885,955.24 943,644.95

:A.iir(l));:;lt;?::l:scrﬁnde? the Micro. Small & Medium Enterprise Development Act, 2006
been identified on mcrgnsgs under the Micro, Small and Medium Enterprises Development Act, 2006 have been determined to the extent such parties have
¢ basis of information available with the company. There are no over dues to parties on account of principal amount and/ or interest

and accordingly no additional disclosures have been made

8.2 Trade Payables due for payment

Trade Payables Ageing Schedule 31.03.2023 ®in '00)
. Outstanding for following periods from due date of payment
Particulars Less than 6 6 months - 1 12 2.3 More than 3 Total
months year e years S yerys years
1) MSME - - N B 3 -
11) Others 867574.91 18380.33 - - - 885,955.24
111) Disputed Ducs - MSME - - % = . -
1v) Disputed Dues - Others - - N - = -
Trade Payables Ageing Schedule 31.03.2022 (T in '00)
Particulars Outstanding for following periods from due date of payment
= Total
Less than 6 6 months - 1 1-2 years 2-3 years More than 3 o
months year years
1) MSME - - - = - -
1) Others - 943,644.95 - - - 943,644.95
111) Disputed Dues - MSME - s - h - -
1v) Disputed Dues - Others - - - s = :
Note : 9 Other Current Liabilities (Zin '00)
Particulars Current Year Previous Year
685.00
Tax & others Statutory Ducs 14,320.49
Expenses Payable 7,235.86 10,444.63
xpen y Totalin T 7,920.86 24,765.12
ssion (X in '00)
rNote : 10 Short Term Provisi Particulars Current Year Previous Year
- 42,902.82
Provision for Incomc Tax P N 42,902.82

SKYLAND TRANSPOR TD.
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Noten s SKYLAND TRANSPORT LIMITED
es Formi
- ormingIntogral Part of the Financial Statements as at 31st March, 2023

Note : 12 Capital Work-in-Pro ess

Godown -Raxoul Particulars (% in '00)
Current Year Previous Year
Total in ¢ 66,040.46 61,117.27
66,040.46 61,117.27
Schedule for year
—=2fLyear ended 31st March, 2023
Less than 1 Year Amount in CWIP for a period of
23Y Total (%)
4,923.19 cars Morc than 3 Years
28,724.80 32,392.47 66,040.46
- - 66,040.46
CWIP Ageing Schedule f
——==f¢ jor year ended 31st March, 2022
Less than 1 Year 1-2' Y Fmout in CWIP for » period of Total (%)
- Y 1723:: 2-3 Years More than 3 Yecars °
s 80 1,450 00 30,942.47 61,117.27
272480 - : 61,117.27
Note : 13 Other Non Current Assets
= e (% in '00)
Security Deposits Axticulars Current Year Previous Year
Loan & Advances 1,230.00 1,330.00
Related Party
Other Party
2,553.30 33,449.50
’ Total in X 3,783.30 34,779.50
Note :14 Current Invest.
stments ' (X in '00)
Investment Particulars Current Year Previous Year
33,326.75 13,326.75
Total in ¥ 33,326.75 13,326.75
INVESTMENT IN MUTUAL FUNDS - UNQUOTED (Xin '00)
Barticulars Current Year Previous Year
Axis Short Term Fund 20,000.00
Total in X 20,000.00 -
INVESTMENT IN EQUITY SHARES - UNQUOTED (% in '00)
Particulars Current Year Previous Year
In Other Companies
Unaquoted fully paid up Equity Shares of 10/~ cach
1,10000(1,10000) shares of BLG Eclctronics Ltd 11,000.00 11,000.00
23,267 (23,267) shares of Sumeddha Fiscal Service Ltd. 2,326.75 2,326.75
Total in T 13,326.75 13,326.75
Market Value of Unquoted Investments 33,996.63 -
Aggregate Amount of Unguoted Investments 33,326.75 13,326.75
Note :15 Trade Receivables in '00)
Particulars Current Year Previous Year
: 663,709.
Unsecured, Considered Good 09.69 799,471.02
Total in ¥ 663,709.69 799,471.02
Schedule as on 31.03.2023 ®in '00)
Trade Receivables Ageing ScRe r Outstanding for following periods from due date of payment
T
Particulars Less than 6 6 months - 1 1-2 years 2.3 years More than 3 otal
months year years
i i Undisputed Trade Receivables - 241,173.92 56,037.87 165,497.05 100,100.86 - 663,709.69
| considered good
Ft Undisputed Trade Receivables - i . )
£ iij which have significant increasc -
in credit risk . | A B B
Undisputed Trade Receivables - B - -
il credit impaired —""] ) N
Disputed Trade Receivables - . - e @
[\%] I
considered good
Disputed Trade Receivables - i B A i )
v which have significant increase
I
in credit risk o ; R R
Disputed Trade Receivables - . - -
vij P = = i N
credit impaired 2
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Notes Formin&l_nte

Trade Rec

eivables A, ein Schedule as

SKYLAND TRANSPORT LIMITED

gral Part of the Financial Statements as at

31st March, 2023

on 31.03.2022 ®in '00)
Particulars Outstanding for following periods from duc date of payment
Total
Less "::“ 6 6 months - 1 T 2.3 More than 3
mo; - 5
1) Undisputed Trade Receivables - e Jo8t e yoars yoars
considered good .
W Undlspmgm 537,309.90 98,938.60 52,817.51 110,405.02 799,471.02
which have significant increase - - N _ N -
i) Undisputed Trade Receivables - |
credit impaired = R N R -
W) Disputed Trade Receivables - EEE——
considered good k2 - s - = &
vl Disputed Trade Recevables - ——
which have significant increase - - = - - i
vil Disputed Trade Receivables -
credit impaired - - - = - &
e
Fr_{ote : 16 Cash and Cash Equivalents (Xin '00)
Particulars Current Year Previous Year
Balance with Bank
Current Account 187,384.52 65,428.54
I‘ixed Deposits 14,037.75 38,825.84
Cash on hand (As certificd by the management) 5,487.58 5,797.65
Total in I 206,209.85 110,052.03
Note : 17 Short-Term Loans & Advances ®in '00)
Particulars Current Year Previous Year
(Unsecured Considered Good)
Loan to Related Part
Related Party 118,019.52 162,508 lg
Advance To Employecs 4,672.00 ;i;gg7
Advance against Expenses - , .
Other Loans and Advances
Ad Tax (Net of Provision) 33,901.58 -
van.cc i 886.43 -
Prepaid Expense 8.265.00 162,361.15
Other Stuatory Dues >
Total in ¥ 165,744.53 334,139.3
(X in '00)
Note : 18 Revenue from Operations Particulars Current Year Previous Year
1,270,601.64 2,027,314.73
y: 8 Logistic Service N 2,027,314.73
Transportaton g Totalin< 1,270,601.64
(Xin '00)
Note : 19 Other Income o Current Year Previous Year
Particulars 909.18 2,925.98
Interest from fixed Deposit 3,320.96 2,895.61
Interest on income tax refund 17,187.50 14,294.12
| 2,971.74 502.61
Interest on loan
o 24,389.38 20,618.32
Misc Receipts Total in X
_ Current Year Previous Year
Particulars 1,078,772.59 1,844,219.04
- 1,078,772.59 1,844,219.94
Lorry Hirc & Other lixpenscs Total in T
(X in '00)
Current Year Previous Year
Expenses
Note : 21 Employee Benefit EXpens=> Particulars 56,562.97 55,839.53
13,570.74 7,429 95
I ¢S
Salary & Allowance . - 6,171.60 4,756.39
Misc Employee Related Expens 2,487.35 .
Honus srovident Ffund & ESI 78,792.66 68,025.87
Employer Contribution 1o PTovi Total in ¥
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SKYLAND TRANSPORT LIMITED

Notes Formi

°s Forming Integral Part of the Financlal Statements as at 31st March, 2023

Note : 22 Finance Cost (X in '00)
Particulars Current Year Previous Year
Interest on Loan 1.386.48 2,854.97
Bank Charges 1,446.67 998.21
Total in ¥ 2,833.15 3,853.18
Note : 23 Depreciation & Amortization Expenses (2 in '00)
Particulars Current Year Previous Year
Depreciation 3,050.67 3,832.17
Total in ¥ 3,950.67 3,832.17
Note : 24 Other Expenses (zin '00)
Particulars Current Year Previous Year
Selling and Administrative Expenses
Pavment to Auditor
Statutory & Tax Audit Fee 1,770.00 767.00
Discount & Written Off - 1,708.55
Books & Periodicals 32.00 27.90
Business Promotion Exp 5,612.51 3,591.57
Computer Maintenance 31.00 735.73
Conveyance Charges 2,070.54 4,108.64
Directors remunerations 39,000.00 30,000.00
Documentation Charges - 21.60
Donations & Subcriptions 210.00 418.02
Electricity Charges 1,205.79 1,427.58
General Exp 2,000.29 910.80
Godown Rent 20,028.40 22,400.00
Insurance Charges = 184.22
Internet Charges - 165.24
Bank Interest 344 .40 -
Legal fees 306.73 100.00
Licence fees 88.50 45.08
MV Tax 111.82
Membership fees 59.00 57.82
Office Exp 3,108.22 3,462.58
Office Rent 2,274.90 2,621.73
Postage & Courier 1,390.91 1,559.86
Printing & stationery 1,797.10 2,889.33
Prior Period Expenscs - 1,011.48
Professional Charges 493.00 274.50
Renewal Charges 223.61 46.50
Repairs & Maintenance 3,126.57 887.37
ROC Filling Fees 68.00 13.00
Telephone Charges 1,342.32 1,470.53
Travelling Exp 8,900.71 8,057.83
Sundry Assets Written Off = 8.50
Ware housing Charges 1,000.00 1,195.76
Total in I 96,596.32 90,168.72
Wﬂ@ ®in '00)
Particulars Current Year Previous Year
Net Profit for the ycar () (Hundreds) 24,599.91 27,546.05
Weighted average no of Equity Sharcs 47,020 47,020
Basic & Diluted Earnings per Share (%) 52.32 58.58
Face Value per Equity Shares () 10.00 10.00
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SKYLAND TRANSPORT LIMITED

Notes Formi;
==orming Integral Part of the Financial Statements as at 31st March, 2023

=1 Statements as at J1st March, <U<9

Note : 26 Related Part Discl

o ————carty Disclosures
(i) Key Management Personnel
a) Ramesh Kumar Gupta

b) Mohit Gupta Director
i c) Urmila Gupta Director
Relative of KMP
ii) Enterprises over which
i - Key Management
a) Expression 360 Sevices il = Ll;n Personnel and their Relatives have significant influence

(iif) Transaction during the year with related parties (X in '00)
Nature of Transaction Key Management Personnel

Enterprises over which KMP &

: Ean(‘m'cn\ KMP) & Relatives their relatives have significant Total
i 191,673.21 50,000.00 241,673.21
- N S 188,570.00
80,689.98 226,289 306,978.81
ieres lncomc— U SO 137632 o 11857,9139»?;
, . OB I
ettt et ses et ts s | - 14,290.00
Director Remuneration s B — e Seee FRprp
el 30,000.00 - 30,000.00
Balance as at 31st March, 2023
Loan Given 120,619.52 - 120,619.52
Director Remuncration Pa)}able 8,050 00 — e g o —- "B‘CEO‘E)(S -

Note: Figures in italics represent previous year amount.
O Note : The Company has given loan to director and Maximum amount outstanding during the year was Rs.1,26,85,912/-

Note : 27 Additional Regulatory Information

Ratios Current Year Previous Year Deviation (In %) Reasons for Deviation
I P—— Current Assets 1,060,690.82 175 1,256,989.11 L7 1.35%
Current Liabilities 902,138.14 1,074,883.83 Increase In Current Liabilities
3 Total Debt 50,817.98 142,226.71
2) |Debt E y Rati - A —— 0.24 P 0.65 -62.87%
bty Rate | Shareholders Equity | 211,300.40 219,602.28 i Repayment of Borrowing
Earnings available for
3 | Devt Service Dokt 36,878.78 073 41,686.35 0.29 147.60%
Coverage Ratio i .
Debt Service 50,817.98 142,226.71 _Repayment of Borrowing
a) Return on Equity | Net Profit After"l‘a)fes 24,599.91 11.64% 27,546.0S 12.54% 7.19% )
Ratio Sharcholders Equity 211,300.40 219,602.28 Decrease in Turnover
5 Inventory Cost of Goods Sold/Sales NA NA . R NA
Turnover Ratio Average Inventory -
Trade R bl Net Credit Sales AIploT] o 9.48% —— 162.55% 26.50%
rade Receivables 119.48% 3 o -26. o
6 Average Accounts
) | Turnover Ratio chccivable 1,063,445.20 1,247,196.57 Improvement in Trade Cycle
i Net Credit Purchases 1,078,772.59 o 1,844,219.94 I 38.10%
Trade Payables 79.45% . ° -30. o
Accounts
7 | Turnover Ratio Avcrapgc iy 1,357,777.72 1,434,807.80 Improvement in Credit Policy
ayable
Revenue from 2,027.314.73
g) |Net Capital Operations® 1.270.601.64 7.583 2027314.73 11133 -31.88%
Turnover Ratio Working Capital 167,552.69 12872.514056257 Decrease in Turnover
Net Profit 24.50991 1.04% ) 1.36% 42.49%
.94% . B
9) [Net Profit Ratio Revenuc from 1,270,601.64 2,027,314.73 Increase in margin
Operations® B8 7168635 casenmargin |
. 36,878. Py 18.98% -8.06%
Return on Capital EBIT 5,40 17.45% 519.602.28 8.98% 8.06% NA
1) Employed Capital Employed 211,300. >
TRewmon | Net Profit NA NA : . w -
1| hyvestment Cost of Investment
|_"'|ovesument, |
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SKYLAND TRANSPORT LIMITED

Notes Forming Inte, P of ch, 2023
)¢
tegrul Part of the Financial Statements as at 31st March,
N

ote : 28 Oth
er Statutory Information & Notes To A
ccounts

1) The Company does
‘ not have any Ber
hami property, w!
Benami property. perty, where any proceeding has been initiated or pending against the Company for holding any

11)The Company d not have any tr: \4
oes
pany have a Ny transactions with companies str
t struck off.
m)The c ompany

has Cash Credit Lo
an fro i
m Axis Bank & ICICI bank which is secured against fixed deposit lodged with the banks.

v) pany does not h ny charges o 1S w. s yet to be registered with ROC bey ond t
he Compa d, Ot have any 1 i
8! r satisfaction which i yet B i

v)The C g

) ompany has not traded or invested in Crypto 1

N pto currency or Virtual Currency during the financial year.
vi)The Company has not

advanced or loan
with the understanding that the Intennedfa‘xir;;}lx‘;‘llleis‘ed funds to any other person(s) or entity(ies), including foreign entities (Intermediaries)
a. directly or indirectl
i y y lend or invest i
(Ultimate Beneficiarios or in other persons or entities identified in any manner whatsoever by or on behalf of the company
b. provide any
Y guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.
vii)The Company has not r
\ S eceived any fund from any person(s 1 1 iti . : '
or entity(ies), includ: rt; th the understandin

(whether recorded in writing or otherwise) that the Company )shall: yffs) iecludling [prelen SrESss (undne e )
a. directly or indirectly lend 1
ltimte BeneﬁmaneZ) o or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party

b. provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries

‘irrl:lg::l 1:6 ?plmon of Managemem% and to the best of their knowledge and belief the value of realization of Loans, Advances and Current Assets
inary course of Business will not be less than the amount for which they are stated in the Balance Sheet.

ix)Ccrtai_n balances of the Asset, Liabilities, Sundry Creditors, Sundry Debtors, Unsecured Loans & Advances are subject to confirmation and
verification and are certified by the management..

x)The Company is not involved in foreign trade. It has not made transaction in any foreign currency during the year, hence no disclosure need
to be made.

xi)All amounts disclosed in financial statements and notes have been rounded off to the nearest hundred upto two decimals as per
requirements of Schedule 111, unless otherwise stated.

xii)Previous Year figures have been regrouped /rearranged wherever considered necessary to correspond with the current year's classification
/disclosure.

xiii)Contingent Liabilities: NIL

As per our report of even date

For Garg Narender & Co. For and on Behalf of the Board

Chartered Accountants
Firm Registration No. 323694E

SKYLAND TRANS ORTLID. SKYLAND TRANSPORT LTD.
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amesh Kumar Gupta Mohit Gupta
vVishal Garg DIN: 02269890
(Partner)

Membership No.: 063135

place: Kolkata
Date: 04.09 2023
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